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1.  LEGAL AND REGULATORY FRAMEWORK 

1.1. The Trading Terms and conditions is subject to and governed by the following laws and regulations:  

a. Financial Markets Act, 2012 (FMA) and Conduct Standards for ODPs; 

b. Financial Advisory and Intermediary Services Act, 2002 (FAIS Act); 

c. Financial Intelligence Centre Act, 2001 (FIC Act); 

d. Protection of Personal Information Act, 2013 (POPIA); 

e. Financial Sector Regulation Act, 2017 (FSRA); 

f. Conduct of Financial Institutions Bill; 

g. Exchange Control Regulations of the South African Reserve Bank (SARB); 

h. Applicable foreign exchange and cross-border financial services laws. 

 

 

2. DEFINITIONS 

For the purposes of these Terms and Conditions, the following definitions shall apply: 

2.1. “Active Trading Day” means any calendar day during which the Client: 

a. executes at least one trade; or 

b. maintains one or more open positions continuously for a 24-hour period. 

 

2.2. “ATFX” means AT Global Markets SA (Pty) Ltd, a company incorporated in accordance with the 

laws of South Africa and licensed as an Over-the-Counter Derivatives Provider (ODP) and 

Financial Services Provider (FSP No. 44816). 

 

2.3. “Client” means a natural person who: 

a. has completed the full onboarding process, including Know Your Client (KYC) and Financial 

Intelligence Centre Act (FICA) requirements. 

b. is classified as a Retail Client under applicable law; and 

c. is eligible under Section 3 of these Terms and Conditions and participates in the Promotion. 

 

2.4. “Net Deposit” means the total value of all deposits made into the Account, less the total value of 

all withdrawals made from that account. 

 

2.5. “Retail Client” means a client classified as a retail client in accordance with: 

a. Conduct Standard 2 of 2018 (published under the Financial Markets Act, 2012); 

b. the General and Specific Codes of Conduct under the FAIS Act; and/or 

c. the applicable financial regulations of the Client’s jurisdiction of residence. 

 

3. Effective period is from 01 June 2026 

 

4. ELIGIBILITY 

4.1. The trading terms are exclusively to natural persons who: 

a. Are 18 years or older. 
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b. Reside in South Africa, any other African jurisdiction, or internationally. 

c. Are onboarded and verified (AML/KYC). 

d. Hold a live, registered trading account. 

e. Fund their account in ZAR for South Africa, or USD for all African Countries including South Africa, 

subject to applicable exchange control regulations or regions. 

f. Joint, demo and corporate accounts are excluded from this promotion. 

g. The eligibility is exclusively to clients assigned to the 1:1000 leverage group. Clients not in this 

group are unaffected by the provisions of this section. 

h. Valid for new and existing clients  

 

4.2. The document supersedes all other documents regarding leverage settings to be adjusted starting 

1 June 2026 document combines and supersedes other communications issued in respect of 

leverage and margin changes taking effect from 1 June 2026 (server/platform time): 

 

5. SPECIFIC TERMS 

5.1. Dynamic Margin rules will apply to new orders in the following product categories: 

a. Major FX (major currency pairs) 

b. Minor FX (minor/cross currency pairs) 

c. Spot Gold (XAUUSD) 

5.2. The MT5 standard accounts, with leverage 1:1000  

5.3. The maximum leverage applicable to new orders will be determined in accordance with the 

following tiered schedule: 

Account Equity (USD) Maximum Leverage for New Positions 

≤ 2,000 USD 1:1000 

> 2,000 USD 1:500 

 

5.4. Notes: The tiered schedule applies prospectively to newly placed orders only and will not be applied 

retroactively to existing positions. Leverage is determined at the time of order placement based on 

prevailing account equity. 

 

5.5. Dynamic Leverage and Hedged Margin — Illustrative Example (Gold) 

 

The following example is provided for illustrative purposes only. 

a. Account equity ≤ USD 2,000 (leverage 1:1000): Opening a 1-lot long Spot Gold position at a 

gold price of approximately USD 4,500 requires a margin of approximately USD 450. At this 

stage, the account holds a single 1-lot long gold position with 1:1000 leverage, and margin 

requirements are relatively modest. 

b. Account equity > USD 2,000 (leverage adjusted to 1:500): Opening an additional 1-lot short 

Spot Gold position to hedge the existing long constitutes a fully hedged position, resulting 

in a total margin requirement of USD 0. 
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c. Clients should note that following any leverage adjustment, the margin requirements for 

new orders will increase accordingly, which may result in higher overall margin usage. 

Clients should monitor their positions closely. 

5.6. All leverage adjustments described in this notice apply solely to new positions and pending orders 

placed or triggered on or after the respective adjustment effective time. No retroactive 

adjustment will be made to positions already open at the time the adjustments take effect. 

5.7. Increased Margin Risk - The leverage adjustments described herein may materially increase the 

margin requirements applicable to new orders. Clients who hold open positions across both sides 

of the market (long and short) in the same instrument and who place additional orders during an 

adjustment period may face significantly elevated aggregate margin usage, which could trigger 

a margin call, stop-out event, or forced liquidation of positions. Clients should carefully assess their 

positions and risk exposure prior to the effective date. 

 

6. ACCOUNT CONDUCT 

Nothing in this notice shall be construed as financial advice, a recommendation to trade, or 

guidance on investment strategy. ATFX SA strongly recommends that clients seek independent 

advice if they are uncertain as to the effect of these changes on their trading activity.  
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7. REFERRER REMUNIRATION 

7.1. In circumstances where a Referrer participating in this Promotion was originally introduced to ATFX 

SA by an approved Introducer under an active ATFX SA Referral or Introducing Broker Agreement, 

ATFX SA shall, subject to verification, pay the respective Introducer their agreed rebate or 

commission on the trading volume generated by all Clients referred by that Referrer under this 

Promotion.  Such payment shall be made in accordance with the Introducer’s prevailing 

agreement with ATFX SA and shall not affect or reduce any remuneration due to the Referrer 

under these Terms and Conditions. The Introducer shall have no direct relationship with any 

Referred Client under this Promotion, and all commissions shall be calculated solely on the trading 

activity of those Referred Clients, as captured and verified through ATFX SA’s systems. ATFX SA 

reserves the right to verify and approve any claimed introducer-referrer linkage prior to payment 

and to withhold commissions where such linkage cannot be satisfactorily established or where any 

conflict of interest, breach of FAIS or FIC obligations, or other non-compliance is identified. 

 

8. DATA PROTECTION & CONSENT  

 

8.1. The Client acknowledges and agrees that, by participating in this Promotion, they consent to the 

collection, processing, storage, and use of their personal information by AT Global Markets SA (Pty) 

Ltd (“ATFX”) for the purposes of administering the Promotion, monitoring compliance with these 

Terms, and fulfilling the company’s legal and regulatory obligations. All personal information will be 

processed in accordance with the Protection of Personal Information Act, 2013 (“POPIA”) and the 

ATFX Privacy Policy, as published on its official website. Such processing may include, without 

limitation, the retention of records for statutory periods, reporting to supervisory authorities, and the 

cross-referencing of Client information for anti-money laundering, risk management, and audit 

purposes. The Client further consents to the use of their information for lawful communication related 

to their account or this Promotion. 

 

 

9. LIABILITY & RISK DISCLOSURE 

9.1. The Client acknowledges and accepts that trading in over the counter (OTC) derivative instruments 

involve a high degree of financial risk, including the risk of loss of invested capital, and may not be 

suitable for all investors. Participation in this Promotion does not constitute investment advice, a 

recommendation, or an inducement to engage in trading activity. AT Global Markets SA (Pty) Ltd 

(“ATFX”) shall not be liable for any direct, indirect, incidental, consequential, or special losses, costs, 

claims, or damages, including but not limited to loss of profits or trading opportunities, arising in any 

manner whatsoever from the Client’s participation in the Promotion, the use or misuse of any Bonus 

amount, system delays or failures, technical malfunctions, communication interruptions, or any 

unauthorised access to the Client’s trading account or personal data. The Client assumes full 

responsibility for all trading decisions and outcomes associated with their participation. 

 

 

10. MULTI-CURRENCY ACCOUNTING AND JURISDICTIONAL COMPLIANCE 

10.1. The Bonus may be credited to Client accounts denominated in either South African Rand (ZAR) or 

United States Dollar (USD), depending on the base currency selected by the Client at account 

opening. Clients are solely responsible for ensuring that their participation in the Promotion, including 

the receipt and use of the Bonus and any trading in over the counter (OTC) derivatives, complies 
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with all applicable laws, regulatory requirements, and foreign exchange restrictions in their country 

of residence. Notwithstanding the currency in which a client’s account is denominated, AT Global 

Markets SA (Pty) Ltd (“ATFX”) does not facilitate or process any actual cross-border payments or 

physical currency exchanges in relation to this Promotion. ATFX is a licensed Over-the-Counter 

Derivatives Provider regulated in South Africa, and all Bonus credits and related accounting entries 

are administered solely within its South African-based operational and system infrastructure. Clients 

acknowledge and accept that any profits or losses arising from trading activity may be subject to 

conversion between ZAR and USD at internal platform exchange rates as determined by ATFX from 

time to time, and such conversions shall be final and binding. 

 

 

11. TERMINATION, MODIFICATION AND DISPUTES 

11.1. AT Global Markets SA (Pty) Ltd (“ATFX”) reserves the right, at its sole discretion and without prior 

notice, to amend, suspend, or terminate the Promotion or any part thereof at any time. Furthermore, 

ATFX may reject, reverse, or withdraw any Bonus allocation if it suspects, on reasonable grounds, 

that the Client has breached these Terms or engaged in conduct inconsistent with the spirit and 

purpose of the Promotion. In the event of any dispute or disagreement arising out of or in 

connection with the Client’s eligibility, Bonus allocation, trading conduct, or interpretation of these 

Terms, ATFX’s determination shall be final, conclusive, and binding on all parties. These Terms and 

any dispute arising therefrom shall be governed by and interpreted in accordance with the laws of 

the Republic of South Africa, and the Client hereby irrevocably consents to the exclusive jurisdiction 

of the High Court of South Africa (Western Cape Division) for the adjudication of any such dispute. 

Clients may submit complaints or grievances through ATFX’s Complaints Management Framework, 

which is available upon request or accessible via the official ATFX website. 


